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injuries, shall be charged to account 926, Em-
ployee Pensions and Benefits. (See also Note 
B of account 926.)

NOTE B: The cost of injuries and damages 
or reserve accruals capitalized shall be 
charged to construction directly or by trans-
fer to construction work orders from this ac-
count.

NOTE C: Exclude herefrom the time and ex-
penses of employees (except those engaged in 
injuries and damages activities) spent in at-
tendance at safety and accident prevention 
educational meetings, if occurring during 
the regular work period.

NOTE D: The cost of labor and related sup-
plies and expenses of administrative and gen-
eral employees who are only incidentally en-
gaged in injuries and damages activities may 
be included in accounts 920 and 921, as appro-
priate.

926 Employee pensions and benefits. 
A. This account shall include pen-

sions paid to or on behalf of retired em-
ployees, or accruals to provide for pen-
sions, or payments for the purchase of 
annuities for this purpose, when the 
utility has definitely, by contract, 
committed itself to a pension plan 
under which the pension funds are ir-
revocably devoted to pension purposes, 
and payments for employee accident, 
sickness, hospital, and death benefits, 
or insurance therefor. Include, also, ex-
penses incurred in medical, educational 
or recreational activities for the ben-
efit of employees, and administrative 
expenses in connection with employee 
pensions and benefits. 

B. The utility shall maintain a com-
plete record of accruals or payments 
for pensions and be prepared to furnish 
full information to the Commission of 
the plan under which it has created or 
proposes to create a pension fund and a 
copy of the declaration of trust or reso-
lution under which the pension plan is 
established. 

C. There shall be credited to this ac-
count the portion of pensions and bene-
fits expenses which is applicable to 
nonutility operations or which is 
charged to construction unless such 
amounts are distributed directly to the 
accounts involved and are not included 
herein in the first instance. 

D. For Major utilities, records in sup-
port of this account shall be so kept 
that the total pensions expense, the 
total benefits expense, the administra-
tive expenses included herein, and the 

amounts of pensions and benefits ex-
penses transferred to construction or 
other accounts will be readily avail-
able.

ITEMS 

1. Payment of pensions under a nonaccrual 
or nonfunded basis. 

2. Accruals for or payments to pension 
funds or to insurance companies for pension 
purposes. 

3. Group and life insurance premiums 
(credit dividends received). 

4. Payments for medical and hospital serv-
ices and expenses of employees when not the 
result of occupational injuries. 

5. Payments for accident, sickness, hos-
pital, and death benefits or insurance. 

6. Payments to employees incapacitated 
for service or on leave of absence beyond pe-
riods normally allowed, when not the result 
of occupational injuries, or in excess of stat-
utory awards. 

7. Expenses in connection with educational 
and recreational activities for the benefit of 
employees.

NOTE A: The cost of labor and related sup-
plies and expenses of administrative and gen-
eral employees who are only incidentally en-
gaged in employee pension and benefit ac-
tivities may be included in accounts 920 and 
921, as appropriate.

NOTE B: Salaries paid to employees during 
periods of nonoccupational sickness may be 
charged to the appropriate labor account 
rather than to employee benefits.

927 Franchise requirements. 
A. This account shall include pay-

ments to municipal or other govern-
mental authorities, and the cost of ma-
terials, supplies and services furnished 
such authorities without reimburse-
ment in compliance with franchise, or-
dinance, or similar requirements; pro-
vided, however, that the utility may 
charge to this account at regular tariff 
rates, instead of cost, utility service 
furnished without charge under provi-
sions of franchises. 

B. When no direct outlay is involved, 
concurrent credit for such charges 
shall be made to account 929, Duplicate 
Charges—Credit. 

C. The account shall be maintained 
so as to readily reflect the amounts of 
cash outlays, utility service supplied 
without charge, and other items fur-
nished without charge.

NOTE A: Franchise taxes shall not be 
charged to this account but to account 408.1,

VerDate Mar<13>2002 16:00 Apr 12, 2002 Jkt 197054 PO 00000 Frm 00403 Fmt 8010 Sfmt 8010 Y:\SGML\197054T.XXX pfrm03 PsN: 197054T


		Superintendent of Documents
	2014-12-11T13:43:24-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




